international properties, he says
the institute, "is also recognising
those in the industry with our
a n n u a l National Real E s t a t e
Awards".

Cheating cases
He agrees t h a t one of MIEA's
shortcomings is that it has not
been very effective in conveying
the importance of registering as
negotiators and agents.
"That's why you still end up
with many cases of buyers being
cheated, and cases of misconduct
such as misrepresentation and
profiteering," he says.
One of the biggest mistakes
people make, Lim says, is assuming it could never happen to them.
MIEA estimates that 20% of
house buyers are cheated every
month, according to Board of Valuers, Appraisers & Estate Agents
of Malaysia (BOVAEA).
But as the figure is based only
on complaints received, the actual
number may be higher.
"We cannot emphasise enough
that buyers and investors should
approach RENs when buying or
selling properties," he says.
The institute also plans to
hold more events to remain in the
eyes of the public. Lim says it will
continue to organise key events as
these also serve to strengthen its
community image and standing.
The two most prominent
events are the Arena Convention and Exhibition (ACE) to
be held in Kuala Lumpur
m Aug 25-27 and the
a Secondary and
y Property Exhin in Skudai, Johor
from Aug 11-13.
R e g a r d i n g ACE,

Lim says it is the second ever
event, where Malaysia will play
host to real estate practitioners
from Singapore, Indonesia, the
Philippines, Thailand, Cambodia,
Vietnam and Myanmar.
This is the largest Asean real
estate networking platform to be
held in the country, he says. The
first ACE was held in Thailand last
year.
Lim says the Malaysia Annual
Real Estate Convention, which
was held in March, is more for
those in the industry.

"We cannot
emphasise
enough that
buyers and
investors should
approach RENs
when buying
or selling
properties^ - L i m .

Education focus
He points out t h a t increasing
the number of venues for higher
education is one way to encourage
young adults to pursue a career in
real estate.
The venues include Hartamas
Real Estate Group, which has
e x p a n d e d its a c a d e m i c wing
through a collaboration with UCSI
University to offer the Executive
Diploma in Real Estate course,
which is accredited by BOVAEA.
Other venues include MIEA
itself and institutions of higher
learning recognised by BOVAEA.
Stressing that this line of work
is very challenging, he says a real
estate career option is not for
everyone as industry professionals have to be very self-driven.
"That's why you see m a n y
RENs tend to be young," he says.
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It's all about communication,
says Lim
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Property buyers
are advised to go
through registered
RENs and REAs to
better safeguard
their interests in the
secondary market
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