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Demand for

actuanal grads

ACTUARIAL scienceis oneof the lesser-known
fields of study in Malaysia. Few people outside
the insurance, finance and banking industries
know who an actuary is and what he does.
According to the Actuarial Society of Ma-
laysia's online newsletter, as at February 2000,
and 359 non-Fellow
A Fellow is a qualified
non-Fellow is usually a stu-
dent pursuing the acharial eximinations to
tain the required qualifications.
Actuaries ypicaly work or insurance com-
me involved in other
¢ their job is
spent determining risks Eoaiioness CHASIE
arial s i calculate how long it takes
heforea sk) scraper needs o be repainted, o
any cars will

how man pass through a hi
conoiasionees il ot belore the RIGHYRY
pays for itsel.

The issue of risk

from the start {0 gear them for the professional
examinations and exemptions”

“This three-year degree programme is
specially designed o provide the necessa
academic training to equip students with the
theoretical foundation and best practices for the
‘management of the insurance business and/or
entetprise nancal ik management hosaid

rogramme will irst provide students
with mck -solid foundation in mathematics
.'md statistics so that s become second
ture as they widen their knowledge in the
!leld of actuarial science.
cir second and third years, students will
b cxpos st variots sibjecs ofSochastc
, Loss Models, Statistical Simulation for
Financial Modelling, Financial Markets and
Derivatives, Mathematics of Interest Rates,
Corporate Finance, Business Law and Lifc
Contingencies. These subjects will ensure

AT e becatise of the

cent mortgage sub-prime loan crisis that is
Seid 1 e equNalEs o the Greit Depigasion
in economic terms. The largest sector affected
‘was the banking sector, which obviously is the
economic pulse for all nations.

‘The Malaysian government s also looking
at setting up private pension schemes in mid-
2010, as well as making regulatory changes in
the insurance industry.

ie demand for qualified actuaries has been

fuelled by the numerous Takaful products of-
fered by various banks, as well as by incentiv
offered by the Malaysian government which
seeks to establish Malaysia as the international
Islamic finanicial hub. 5

“All these factors have widened the gap

ng i
elor of Science in Actuarial Science degree-

programine
cording to Dr Toh Kian Kok, Associate
Dean of g Faculty of Managemenl &IT, who
eads the School of Mathematical & Actiarial
Sciences: “Students who ]um L||e soon-to-be
launched programme will be equipped right

and sl of actuaril science.
n their final year, students must complete
o independent projects. This will enable
them 1o put their knowledge into practice,
guided by their project supervisors. -
UCSI University has also established the
unique Co-Operative Industrial Placement
programme (Co-Op) which aims at increasing
the employability of its students. The Co-Op.
programme, which matches students with
potential employers, is the bridge that links
students’ academic experience with practical
work experience. It is a compulsory module
comprising two months of work experience
every year of their studies, from Year One,
o their final year. Currentl, its Co-Op pro-
gramme has almost 800 industry partners
across a wide range of industries, with plans
1o include more partners soon.

For more information regarding these innova-

tive programmes at UCSI University, visit its

Open Days from May 710 9 (between 10 am ~ 5
and talk 1o

wwwucsi.edumy/o



